May 17, 2010

TRANSMITTED BY FAX TO:
The Honorable Bart Gordon
U. S. House of Representatives

Dear Bart:

I am asking that you support legislation that is critical to the future of the home mortgage industry.  The Landrieu/Isakson amendment to the Financial Reform Bill would ensure that the housing market has ample liquidity for high quality, well-underwritten mortgages by exempting all Agency mortgage loans, both Federal and State, from the 5% retention requirement.  These qualified mortgages would be those that meet minimum underwriting standards that produce a lower risk of consumer default.  
When the Financial Reform Bill returns to the House, we ask that you support the Landrieu/Isakson amendment to Sec. 941 of the Restoring American Financial Stability Act.  Without the amendment the majority of mortgage companies may be unable to remain in business, leaving the industry with only four or five large servicers in the country.
I have included a copy of the Amendment from the Senate for your review and will appreciate any help you can provide to assure passage of the amended Bill.
Sincerely,

Wendell O. Mandrell, President

